Please calculate the PED of the below.

	PED Formula
	Percent Change Formula
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Example 1
When the price of Potato Chips increased from $20 to $22, the quantity of Potato Chips demanded decreased from 100 to 87.
What is the price elasticity of demand for Potato Chips?
Example 2
[image: ped-elasticity]

· What happens to the price?  
· What is the percentage change in price?
· What happens to quantity ? 
· What is the percentage change in quantity demanded?
· PED therefore is:




Example 3
[image: price-elastic-demand]

· What happens to the price?  
· What is the percentage change in price?
· What happens to quantity ? 
· What is the percentage change in quantity demanded?
· PED therefore is:
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· What happens to the price?  
· What is the percentage change in price?
· What happens to quantity ? 
· What is the percentage change in quantity demanded?
· PED therefore is:
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