IGCSE Econ 1.1.4a Price Elasticity of Demand
 
Define the term price elastic demand.

	



 
Define the term price inelastic demand.

	



 
Tick the appropriate column for the following products: elastic or inelastic. Try to explain why you think that. 
 
	Product
	Elastic
	Inelastic
	Explain your answer

	Restaurant meals
	 
	 
	

	Gasoline
	 
	 
	

	Toothpicks
	 
	 
	

	Doctor services
	 
	 
	

	Airline travel, long-run
	 
	 
	

	Airline travel, short-run
	 
	 
	

	Matches
	 
	 
	

	Legal services (lawyers, insurance etc.)
	 
	 
	

	Automobiles, short-run
	 
	 
	

	Automobiles, long-run
	 
	 
	

	Tobacco products
	 
	 
	

	Fresh/Organic vegetables
	 
	 
	

	Salt
	 
	 
	

	Residential natural gas
	 
	 
	

	Luxury automobiles
	 
	 
	

	Coffee
	 
	 
	

	Taxis
	 
	 
	


 
